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Trends in the Global Financial Markets
Many changes have taken place in the financial markets for the past three decades. In 1990, technologies such as mobile phones and internet access led to the globalization of the markets (Redo & Gębska, 2020). The introduction of sophisticated technologies such as computers in the financial markets further increased globalization. Recently, there is an ongoing digital transformation and the growing incorporation of artificial intelligence technology in the financial sector. A key trend in this sector is the introduction of data analytics (Redo & Gębska, 2020). Using this innovation will further enhance the customer experience improve speed and efficiency. Other trends include the creation of foreign exchange markets and exchange-traded derivatives.
These global trends have several impacts on the world economy and quality of life. Due to the globalization of the monetary systems, banks lend money to companies and individuals from various parts of the world. The collapse of a country's economy affects the world through the impacts it creates on financial institutions. An example of the consequences of globalization in the financial markets is the potentially looming collapse of the multi-billion Chinese real estate company, Evergrande. The firm's $300 billion debt is expected to cripple multiple investors worldwide and potentially lead to a financial crisis if not resolved.
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